1 Crooked Lane, 3cd Floor, Room No_ 224
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CIN "Le5210WB1884PLC098684, Pnfm_ {033 2262 8782, € mail infoi@vh comn Website www

Date: 30% June, 2021

To,

The Secretary,

BSE Limited

25t Floor, P | Towers,

Dalal Street, Mumbai - 400 001

Scrip Code - 539167

Sub: Outcome of the Board Meeting held on 30 june, 2021
Dear Sir/Madam,

Pursuant to the Regulation 33 and 30 read with Para A of Part A of Schedule II of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
“Listing Regulations”, we wish to inform you that the meeting of the Board of Directors of the
Company was held today i.e, on 30% June, 2021, wherein the following matters have been
considered, discussed and approved: -

1) The Audited Financial Results for the quarter and year ended 315t March, 2021 along with
the Auditor’s Report issued by Statutory Auditors of the Company.

2) The Annual Financial Statements for the Financial Year ended 31st March, 2021
Other Matters as per the Agenda of the Meeting.

In this regard, please find enclosed herewith
1. Audited Financial Results for the quarter and year ended 315t March, 2021;

2. The Auditor’s Report issued by M/s C. K. Chandak & Co, Statutorv Auditors on the Audited
Financial Resulfs of the Company;

3. Declaration for Unmodified Opinion on the Audited Financial Results of the Company
pursuant 33(3)(d) of the Listing Regulations.

The meeting commenced at 03:10 P.M. and concluded at 04.00 P.M.

This is for your information and record.

Thanking you.
Yours faithfully,
FOR VIRAT LEASING LIMITED

Brij Mohan fha

Company Secretary &
Compliance Officer
M.No: AS8108

. Corporate office: Jajodia Tower”, 3, Bentinck Street, 4% Floor, Room No. D - 8, Kolkata -700001, West Bengal
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independent Auditor's Report on Annual Financial Results of the Company
Pursuant to the Reguilation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended}

To .
The Board of Directors of Virat Leasing Limited

Opinion

- We have audited the accompanying Annual Financial results (The" Statement”) of Virat
Leasing Limited. (the ‘Company)) for the year ended March 31, 2021, and the
Statement of Assets and Liabilities and the Statement of Cash Flows as at and for the
year ended on that date, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of india
{Listing obligations and Disclosure Requirement) Regulations, 2015, (“the Regulation”),
as amended including relevant circulars issued by the SEBI from time to time.

. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial results:

()  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and '

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (the “Act”) and other accounting
principles generally accepted in India, of net Profit and other comprehensive loss
and other financial information of the Company for the year ended March 31,
2021 and the Statement of Assets and Liabilities and the Cash Flows as at and for
the year ended on that date.

Basis for Opinion

- We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under the Section 143(10) of the Act and other applicable authoritative pronouncements
issued by the institute of Chartered Accountants of India (the “ICAI"). Qur responsibilities
under those Standards are further described in the ‘Auditor's Responsibilities for the
Audit of the Standalone Financial Results’ section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the ICAl together with the
ethical requirements that are relevant to cur audit of the financial statements under the
provisions of the Act, and Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
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believe that the audit evidence obtained by us is sufficient and appropriate to provide &
basis for our opinion.

Emphasis of Matter

4. We draw your attention to Note 6 to the financial results which explains the
uncertainties and management's assessment of the financial impact due to the lock-
down / restrictions related to the Covid-19 pandemic imposed by the Governments, for
which a definitive assessment of the impact is dependent upon future economic
conditions. Our opinion is not modified in respect of this matter.

Board of Director’s Responsibilities for the Financial Results

5. These financial results have been prepared on the basis of the annual financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information of the company and the
statement of assets and liabilities and statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
(Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Reguiation 33 of the Listing Reguiations. The Board of directors of
the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records; relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud and error, which have been used for the purpose of
preparation of the financial results by the Directors of the Company, as aforesaid.

6. In preparing the financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

7. The Board of Directors of the Company are responsible for overseeing the financial
reporting process of the Company.
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Auditor’s Responsibilities for the Audit of the Annual Financial Results

_Our objectives are to obtain reasonable assurance about whether the annual financial
results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

- As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial control system in place and the operating
effectiveness of such controls. (Refer para 12 below)

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, it such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the annual financial results,

including the disclosures, and whether the annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
refationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

- The financial results include the results for the quarter ended March 31, 2021 being the

balancing figures between the audited figures in respect of the full financial year and

the published unaudited year to date figures up to the third quarter of the current
financial year.

- The annual financial results dealt with by this report has been prepared for the express

purpose of filling with the stock exchange. These results are based on and should be
read with the audited financial statements of the Company for the year ended March

31, 2021 on which we issued an unmodified opinion vide our report dated Jjune 30,
2021

For C.K. Chandak & C¢
Chartered Accountants
Firm Regn.No.326844E

(o=

CA. Chandra Kumar Chandak
[Proprietor]

Membership No - 054297

UDIN No:21054297AAAAFU8550

Place: Kotlkata
Date: june 30, 2021



VIRAT LEASING LIMITED

Regd. Off: 1, Crooked Lane, 3rd Floor, Room No. 324, Kolkata-700069, West Bengal
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

{Rs. In Lakhs}
Quarter ended i  Yearended
s:; Particulars 31.03.2021 | 31.12.2020 |31.03.202031.03.2021 31.03.2020
i Unaudited | Unaudited | Unaudited | Audited | Audited
1 |Revenue from Operation
a} Interest Income 13.85 16.67 12.83 63.45 77.54
b} Dividend - - 0.13 = 0.17
c} Net Gain on Fair Value Change - = - = =
¢} Other Operating Income 3.06 = 6.13 5.28 6.13
Total Revenue from Operations 16.92 16.67 19.09 68.83 83.84
2 |Other income 0.40 = 0.56 0.76 1.96
3 |Total Revenue {1+2} 17.32 16.67 19.75 69.59 85.80
4 |Expenses
a. Finance Cost 0.00 = - 0.00 -
b. Net Loss on Fair Value Change 6.00 - 44.66 8.70 51.77
c. Impairment of financial instruments 0.16 {0.16) - - -
d. Employee benefits expense 1.44 1.68 1.15 5.44 5.35
e. Listing fees - = - 3.54 3.54
f. Depository charges - 119 0.02 1.72 1.22
g. Professional charges 0.34 0.28 0.36 1.03 1.50
h. Rent 0.27 0.27 0.27 1.08 1.08
i. Baddebt - - - 32.78 0.60
j. Depreciation 017 0.17 0.16 0.67 033
k. QOther Expenses 1.08 0.70 1.92 2.35 417
Total Expenses 8.46 4.15 48.55 57.81 69.55
5 |Profit / {Loss) before exceptional items and tax {3 - 4} 7.85 12.52 §28.80) 11.78 16.25
% |Exceptional ltems-{Expense}/income - - {0.25) - {0.25)
7 __|Profit / {Loss) before tax {5 + 6} 7.85 12.52 {25.05) 11.78 16.00
8 |Tax Expense
a} Current Tax {0.57} 0.80 2.56 0.23 2.56
b) Tax adjustment of Earliers Years 0.36 - - 0.36 -
¢} Deferred Tax 1.41 {0.67) 1.59 1.84 1.59
Total Tax Expense 1.20 0.73 4.15 2.53 4.15
9 |Profit / {Loss) for the period {7 £+ 8} 6.66 11.80 {33.20) S.25 11.85
10 |Other Comprehensive Income
{a) (i) ltems that will not be reclassfied to profit or loss {17.29) - 9.26 {19.52} 18.55
{fi} intome tax relating to items that will not be {0.58) - 0.38 {3.79) 3.05
reclassified to profit and loss
{b) (i} ltems that will be reclassfied to profit or loss - £ = 7 =
{ii) Incorme tax relating to items that wili be - _ _ _ _
reclassified to profit and loss
Other Comprehensive Income {a+b) {16.71) - 882 {15.73) 16.50
11 |Total Comprehensive income for the period {9+10) {10.05) 11.80 (24.32) (6.48) 28.35
12 jPaid-up Eqguity Share Capital {Face Value Rs. 10/- each) 1298.05 1298.05 1298.05 1298.05 1298.05
13 {Earnings Per Share {Not annualised)
{a} Basic 0.05 0.08 (0.26) 0.07 0.09
{b} Diluted 0.05 0.09 (0.26) 0.07 0.09




VIRAT LEASING LIMITED

Regd. Off: 1, Crooked Lane, 3rd Floor, Room No. 324, Kolkata-700069, West Bengal
Corp. Ofi: "Jajodia Tower", 3, Bentinck Street, 4th Floor, Room No. D-8, Kotkata - 700001, West Bengal
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AUDITED STATEMENT OF ASSETS AND LIABILITIES
{Rs in Lacs unless otherwise stated}

- : ' Asat ASat
Lk ParBoidars 3istMarch, 2023 § 3ist March, 2020
No. e, : % _ - {Audited) {Audited)

ASSETS

1 {1} Financial Assets

{a) Cash & Cash Equivalent 5.44 196

{b} Bank Balance other than (a) above = =

{c) Receivables = -

(i} Trade receivables 10.05 14.38
(i} Other receivables - -

{d) Loans 760.51 862.66

{e} investments 704.30 615.74

{f} Other financial assets A41.55 39.55

Sub Total - Financial Assets 1521.84 1534.29
2 {{2} Non Financial Assets |

{a} Current tax assets {net} 9.68 14.11

{b) Deferred tax assets (net} 10.45 8.60

{c} Property plant and equipment 15.00 15.66

{d} Capital work in progress - N

(e} Other non-financial assets 13.70 5.05

Sub Total - Non Financial Assets 48.82 43.42
TOTAL - ASSETS 1570.66 1577.72
B |Liabilities & Equity
1 |Liabilities

{1} Financial Liabilities

{a) Payahles - -

{i} Trade Payables - -

{a) Total outstanding dues of micro and small enterprises - -
{b] Total outstanding dues of creditors other than micro and small enterprises - -
{if} Other Payables - -
{a} Total outstanding dues of micro and small enterprises - =
(b} Total outstanding dues of creditors other than micro and small enterprises - -

{b } Borrowings {other than debt securities) = -

-(c} Deposits - -

{d ) Other financial liabilities 0.34 0.60

Sub Total - Financial Liabilities 0.34 0.60
2 |Non-financial liabilities
{a } Other Non financial liabilities 1.01 1.33
Sub Total - Non Financial Liabilities 1.01 133
3 [Equity
{2} Equity Share Capital 1258.05 1258.05
{b) Other Equity ) 271.26 277.74
Total - Equity 1569.31 1575.79
Total Liabilities and Equity 1570.66 i577.72




VIRAT LEASING LIMITED

Regd. Off: 1, Crooked Lane, 3rd Floor, Room No. 324, Kolkata-700069, West Bengal
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AUDITED STATEMENT OF CASH FLOW FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

2 {Rs. In Lakhs}
For the pevicd ended | For the period ended
Particulars March 31,2021 |  March 31,2020
: {Audited) {Audited)
A.CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and tax 11.78 16.25
Adjustments to reconcile profit before exceptional items and tax to net cash
flow provided by operating activities
Finance costs 0.00 =
Depreciation 0.67 0.33
Interest on TDS/ Income tax refund - (0.703
(Profit}/Loss from share in investments in LLP - 115
Rental Income {070y {1.26)
Sundry balances written back {0.06} -

' {0.09) {047}
Operating profit/loss before working capital changes 11.7¢ 15.78
Adjustments to reconcile operating profit to cash flow provided by changes in
working capital
Decrease/ (Increase] in loans 102.15 116.49
Decrease/ (Increase) in investments (108.08) (76.68)
Decrease/{increase) in trade and other receivables 4.34 (13.50)
Decrease/(Increase) in other financial Assets {2.00} (3548}
Decrease / (Increase) in other non-finandal assets (4.21}) 1.37
{Decrease)/Increase in other financial liabilites {0.26) 0.60
{(Decrease)/Increase in other non- financial liabilities {0.32) {0.17)

{8.39) [11.37}
Cash generated from operations 3.31 4.41
Tax Expense 0.59 2.56
Exceptional items - {0.25)
Net cash generated from operating activities A 2.72 1.60
B. CASH FLOW FROM INVESTING ACTIVITIES
Investments in Property plant and equipment - {1.46)
{Profit}/Loss from share in investments in LLP - {(1.15)
Sundry balances written back 0.06 -
Rental Income 0.70 1.26
Interest on TDS/IT refund - 0.70
Net cash used in investing activities B 0.76 {0.65)
€. CASH FLOW FROM FINANCING ACTIVITIES
Interest Expense {0.00) =
Short term borrowings/(repayment} {other than debt instruments) = -
Net cash {used in} financing activities C (0.80} -
Net decrease/ Increase in cash and cash equivalents {A+B+() 347 0.95
Opening cash and cash equivalents 1.96 1.01
Closing cash and cash equivalents 5.44 1.96

Standard {Ind AS}-7

The above Cash Flow Statement has been prepared under the ” Indirect Method ” as set out in the Indian Accounting




Cash and cash equivalents as at the Balance Sheet date consisis off

{ Rsin Lacs}
Parficuiars Aszt3ist March 2021 §| Asat3istMarch 7020
Balances with banks ' ' ' ' '
On current accounts 4,62 (.67
{ash on hand 0382 130
Closing cash and cask equivalents 5.44 1.96
Iiptes

3} The audited financial results have been reviewed and recomended by the Audit Commmittee of the Board and approved by the
Board of Directors on June 30, 2021. The results of the Company for the year ended March 31, 2021, have been audited by the
Statutory Auditers of the Company and they have issued an ungualified audit report on the same.

£} The audited financial resulis have heen prepared in accerdance with Indien Accounting Standards {Tnd AS) prescribed under
Section 133 of the Companies Act, 2013 [*The Act’} read with relevant rules thereunder and in terms of Regulation 23 of SEBI
{Listing Obligations and Disclosure Requirements, 2015,

5) The Company’s Primary business segements are reflectad based on the principal business carried out L.e. Iavestments and
Finance. All other activities of the Company revolve around the main business. The risk and returns of the business of the
Company is not associated with gecgraphical segmentation, hence there is no secondary segment reporting based on
secgraphical segmentation. As such there are no separaie reporiable segments as per indiar Accounting Standard "Operating
§Segmenis” {ind AS 108) and thus, segment reperting under Regulation 33 of SEBI {Listing Obligations and Disclosure
Requirements} Regulations, 2015 is not appliceble.

6} Covid-19 pandemic has rapidly spread throughout the world, including India. Governments in India and acress the world have]
taken significant measures to curb the spread of the virus including imposing mandatory lockdowns and restrictions in activites.
Consequently, Company's offices had to be closed down/foperate under restrictions for 2 considerabie period of ime during the
vear and thus impacted the Company's operation, but the Company faced no significant disruption on account of _
tockdovwm/restrictions. In case there is a disrgption in the funciioning of the capital markets, the business of the Company may be
affected. .

‘There has been no material change in the contrels or processes followed in the closing of the financial statements of the
Company.

Management believes that i has taken into account all the possible impacts of known events arising from Covid-19 pandemicin
the preparation of the financial results including hut not limited to its assessment of Company’s liquidty and going concern,
recoverable values of its property, plant and equipment and carrying values of other assets aad Habilities and management is of
the view that the impact of Covid-19 on the operations of the Company and the carrying value of assets and labilities is minimal.
However, given the effect of these lockdowns and restrictions on the overall economic activity and in particular the NBFC
Sectors, the imapct assessment of Covid-19 on the abovementioned financial statement captions is subject to significant
estimation uncertainties due to {fs nature and duration, accordingly, the actual impacts in future may be different from those
estimated as at the date of approval of these Bnandial results. The Company will continue to monitor any material changes o
future economic conditions and conseguential Impact on its financial resuits.

7} The Code on Social Security, 2020 {"Code’) relating to emplovee benefits during emplevment and post-employment received
Indian Parliament approval and Presedential assent in September 2020. The Code has been published in: the Gazetie of India and
subsequently on November 13, 2020 draft rules were published and Invited for stakehelder's suggestions. However the date on
which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into
effect and record any related impact in the peried the Code becomes effective.

£8} Figures for the guarter ended March 31, 2021 and March 31, 2620 represents the difference between the audited figures in
respect of the full Snancial year and the unaudited published figures of nine months ended December 31, 2020 and December 31,
2019 respectively.

@} The amounts reflected as "0 in the Hnancial information are values with less than rupees cne Iakhs.

10} Figures for the previous periods have heen re-grouped re-arranged and reclassified, where necessary to make them
comparable.

Far and on behalf of the Board
For Virat Leasing Limited

ANAT —
{Fitendra Kuamar Goyal)

Director
{DIN - 00468744)

Place : Kolkata
Date: 30-06-2021
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Date: 30t June, 2021

To,

The Secretary,

BSE Limited

25% Fleoor, P ] Towers,

Dalal Street, Mumbai - 400 001

Scrip Code - 539167

Sub: Declaration under Regulation 33({3){d} of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular no. CIR/CFD/CMD/56/2016 dated 27

May, 2016

Dear Sir/ Madam,

In compliance with the provisions of Regulation 33(3)(d) of Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular no.
CIR/CFD/CMD/56/2016 dated 27 May, 2016, we hereby declare that M/s C. K. Chandak & Co.,
Chartered Accountants, Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company for the year ended 31st
March, 2021.

This is for your information and record.

Thanking you.
Yours faithfully,
FOR VIRAT LEASING LIMITED

A

]itendra&i;Zr Goyal

Director
{DIN: 00468744)

Corporate office: Jajodia Tower”, 3, Bentinck Street, 4% Floor, Room No. D - 8, Kolkata -700001, West Bengal



